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1.

What do you mean by Business? Explain its importance.
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2.

Define the stages in the evolution of industry.

3.

What are the considerations before starting a new business?

4.

Define business environment. Explain the different external environmental
factors affecting a business decision.

5.

What do you mean by sole trading organization? What are the advantages
of sole trading organization?

6.

Define the characteristics of Sole trading concern.

7.

How do you define a partnership firm? What are the disadvantages of
partnership firm?

8.

Explain partnership deeds along with the main contents of partnership
deeds.

A.

Complete the notes make necessary corrections wherever suggested.

B.

Prepare the research report on your chosen topic.

C.

Answer all the questions from first term Set A and B.

Set A
1.

What is Business? Explain its functions.

2.

Define the stages in the evolution of commerce.

9.

What are the different types of partnership? Explain

3.

What are the requisites of a successful business?

10.

4.

Define business environment. Explain the different internal environmental
factors affecting a business decision.

What form of business is Joint Stock Company? Explain the characteristics
of a Joint Stock company.

5.

What do you mean by sole trading organization? What are the
disadvantages of sole trading organization?

6.

Define the characteristics of partnership business.

7.

How do you define a partnership firm? Explain the advantages of a
partnership firm.

8.

Point out and explain any 8 types of partners.

9.

Explain the registration process of a partnership firm.

10.

What form of business is Joint Stock Company? Explain the characteristics
of a Joint Stock company.

Long Answers
Attempt any TWO questions.

Long Answers
Attempt any TWO questions.
11.

Explain business. Explain the scope of business.

12.

What is social responsibility of business? How can a business be socially
responsible to the consumers and the employees?

13.

Mention and explain the advantages and disadvantages of Joint Stock
Company.
1

11.

Explain business. Explain different objectives of business.

12.

What is social responsibility of business? How can a business be socially
responsible to society and investors?

13.

Mention and explain the rights and duties of partners in a partnership
organization.

